
PROPERTY REPORTSFOR SALE: COLONIAL PLAZA EUCLID, OH

FOR MORE INFORMATION, CONTACT:  216.831.8100

Maureen Anter-Ressler / mressler@passovgroup.com
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Euclid Richmond Shopping Center

NORTHEAST INVESTMENT TRENDS

Northeast is Cleveland’s most active transaction
submarket, although levels are still fairly modest. Since
2010, about $550 million in assets have traded. Volume
was relatively light in 2018, with total sales of about $47
million at an average transaction price of $46.75/SF and
a cap rate of 8%. The largest transaction was the former
Outlets USA site at Euclid Square Mall, which sold for
$7.1 million ($38.30/SF) in April. The building has since

been demolished to make way for the Amazon fulfillment
center, which opened earlier this year.

In 19Q1, sales totaled $16.4 million, at an average
transaction price of about $62/SF and a 6.9% cap rate.
The sale of a ground lease represented half the total,
with Home Depot purchasing the land for $8.2 million
($77.50/SF) at a 6.5% cap rate in January.
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INVESTMENT TRENDS
Colonial Plaza

EUCLID ECONOMICS
Amazon
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Fulfillment Center & 
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